STRATEGIC REPORT, REPORT OF THE BIRECTORS AND

AUDIYED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3070 JUNE 2024

FOR

XIRIBE FLC




XTRIBE PFIC

COMFANY INFORMATION
FOR TIIE YEAR ENDED 30TH JONE 2624

DIRECTORS:

SECRETARY:

REGISTERED OFFICE:

SENIOR STATUTORY AUDITOR:

AUDETORS:

E Dal Maate
P Carini
P Marziali

S Daagovich

Regent Corperate Secretades Limited

37-38 Long Acre
LONDON
WC2E 9IT

07878011 (Fngland and Wales)

Raobert Niszen E.C.A.

Stein Richards

Chartered Accountants and Statutary Anditor

10 London Mews

LONDON
W2 iHY

Pape 1




XERIBE FI.C

STRATEGIC REFORT
¥OR THE YEAR ERDED 30TH JONE 224

The directors present their strategic report for the year ended 3Uth Yaue 2024,

REVIEW OF BUSINESS

The results for the year are set out on page 10 and show the loss on ordinary activitics afler taxation for the year as being
£2281,172 (2023: £5,129,617). At the year end, the el hiabiities of fhe company amomted to £4,418,728 {2023:
£7,163,846).

The company fully developed a frec smadphone application which allows the vser to sell, by, swap and rent ohjects and
services wtilizing an active geolocation tool which locates all potential customers within any specified geogssphic target.

Thiring the year, the company continued 1o gencrate linited revenues within Hs group companics.The directors contimed to
focus cn the development of the cominercial network and the refinement of the sales process.

The company is currently only operating in Haly but plans (o expand its operations 1o the United States of America and othes
sclected market.

The directors contimue on working on restructuring the busmess,

mmymmwoaMmsmmbmmageﬂmﬂwﬂthVmA@nmmCmacmpmym@m in
Uhited States of America.

The restructring was planned to be finalised by the end of 2624, however due to some technicalifies there has beena delay.
The directors anticipates the restmciuring to be finalised before the end of 2025,

CORPORATE STRUCTURE
The company holds the following direct investments at the year end:

Company Country of
Subsidiary shareholding Activity carried out Incorporation
United States
Kiribe USA Corp. 100% mobile application operations of America
Unifed States
Xtribe Group LLC 100% mohile application operations of America

The company also held an investment in the following compauy thongh Xiribe TISA. Corp.:

Company Country of
Subsidiary shareholding Activity carried out Incorporation
X-Solution s.r.1. 100% mobile application operations lialy

PRINCIPAL RISKS AND UNCERTAINTIES
The directors zre aware of the changes in external factors affecting the cconomy as a whole and the company’s  specific
industry and clients. Where applicablo, the directors have implemented procedires to mitigate any additional risks identified.

The company maonitors cash as parf of its day to day control procedsres.
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XTRIBF FIL.C

STRATECIC REPORT
FOR [5% YEAR ENDED 3971 JUNE 2024

SECTION 172(1) STATEMENT
‘The directors congidered and cetablizhed the pecessary processes o ensure that the compuny mevts the requirements of The
Companies (Miscellmmeons Reposting) Regulations 2018 {*he Regulations™) which came info offoct on 1 Jamuszy 2019,

‘These duties are dotailed in section 172 of the UK Companies Act 2006 which is sammmarized as follvws:

A directar of 3 compny mmist zcl in the way be considers, in pood fhith, would be mest likely to promote the success of the
company for the benefit of its members as a whole, and in doing so have regard (anoongst ather matless) to:

(a) ihe likely consequences of any decision in the long tenn,

(b} the intercsts of e company's employees,

{5} 1he need to foster the company’s bosiness relationships with suppliers, customers and others,

() the ipact of the company's aperations on the compmmity and the environment,

(&) the desirability of the company matninining a reputation for high standands of business conducd, and
{f) the need to act fhirly as betwoen members of the compuany.

As part of their induction, divectors mre bricfed om thelr dulics. In addition, they cin acocess professional advice fiom an
independent adviser, if the directors judpe it neccasary.

ENGAGEMENT WITH EMFLOYEES

The directors of the comparyy are involved in the day to day munagement of the busincss.

Regular bricfings through meetings keeps all the employees up to date with emplioyment praciices anil bealth and safety, as
well as the business aims of the company.

ENGAGEMENT WITH SUPFLIERS, CUSFOMERS ARD OTHERS

The loss of key supplicrs and/or client could have a negafive impact on the financial resulis of the company. Closc
conunercial relationships exist with afl suppliers sad clients and there is a focus on providing 8 professions! valoe added
service to them in order to mafotain these relationships.

STATEMENT OF CORPORATE GOVERNANCE ARRANGEMENTS

The directors are commilled to openly engaging with the shercholders. 1t is inpartant that the shareholdors understind  the
oy s strateyry, objectives and performances and hurve their feedback and consider any issues raised.

The company’s efhical code of conduct is a formal statement of business standands, practices and proccdurcs which is issued
to all dircetors and employees and form's an intopra] part of their contract of employment with the comprany.

KEY PHRFORMANCE INDECATORS
The company Teansges the business by reference to key pedformance indicatons, the principal indicators are as follows:

Licuiidity ratio: 8.06%6 {2023: 1.87% ) {mnmmeat asscis/anrent liahilities)

Opcrating losses: £2,277,407 (2023: £4,685,369)

ON BEHALF OF THE BOARD:
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XIREE PFL.C

REFORT OF THF DIRECTORS
FOR THE YEAR ENDED 30TH YUNE 2074

‘The directors present their report with the financial siatements of the company for the year ended 30ih Yune 2024,

PRINCIFAY. ACTIVEIIY
The principal activity of the company in the year under review was that of developing a mobile app called Kinibe!.

DIVIDERDS
The company has never paid zuy dividends and do not anticipate paying any dividends in the foreseeable fifure.

DIRECTORS
The directors shown belaw have held office during the whole of the period from 1st July 2023 to the date of this repart.

E Dzl Monte
P Carini

P Marzali
S Dragovich
M Lorenzind

GOING CONCERN

The finzncial statements are prepared on a basis other than that of the guing cuncern as the directors intesd 1o liqnidate the
compary ence the business restructuring is completed This basis includes, where applicable, writing the company’s  assets
down to net realisable vatee. Wo provision has been made for the fitare costs of terminating the business unless such costs
were commitied at the reporting date.

DISCLOSURE IN THE STRATEGIC REFORT
The Section 172(1) siatement disclosures is included in the simtepic report.

STATEMENT OF DIRECTORS® RESFONSIBILITIES
The directors are responsible for prepaning ﬁ].eSt:atcgtcchmf, the Report of the Direclors andtheﬂnmcwlstaimenia mn
accordance with applicable lavw aod regulations

Company law requires the directoss to prepare financial staloments far each financial year. Under that law the directors bave
elected to prepare the fieancial statements in accordance wilh United Kingdom Generally Acccpted Accounting Practice
(United Kingdom Accounting Stamdards aod applicable Iaw). Under compmy Erw the directors must nol approve the
financial statements unless they are satisfied that they give a tnie and fair view of the state of affairs of the company and of
the profit or loss of the company for that period. ¥n preparing these financial staternents, the directors are required to:

- sclect suitable accoumting policics and then apply tham consistently;

- make judgements and acoounting estimates that are reasonable and prodent;

- state whether applicable accomfing standards have been followed, subject to any material depariuzes disclosed and
explained in fhe financial statesnents;

- prepare the financial statements on the going cancem basis unless it is inappropriate 1o presume that the company will
omlinpe in business,

The directors g respansible for keeping adeqnate accoumting recoeds that are sufficient to show and explain the company's
transactions aod disclose with reasonable acowacy at amy time the financial position of the company and ensble them to
epsure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguardimg the
assets of the: company and hence for taking reasonable steps for the prevention and detection of fraud and other foegularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the direclors are aware, there is no relevant mdit information (as defined by Section 418 of the Companies Act
2006) of which the company's anditors are unaware, and each director has taken all fhe: steps that be ought to have taken as a
director in order to make himself aware of auny relevant audit mformation and 1o establish that the company's auditors are
aware of that information.
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EIRIBE PLC

REFORT OF THE DIRECTORS
FOR THE YEAR ENDED 36TH JUNE 2024

AUBITORS
The anditors, Stein Richands, will be proposed for ye-appointment at {he fortheoming Amieal General Meefing.

ON BEHALY OF THE BOARD:

e

28th Maxch 2025
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REPORT OF THE INDEFENDENT AUDIVORS TO THE MEMBERS OF
XIRIBE PLC

Cpinion

‘We have audited the financial statements of Xixibe Plc (the ‘company’} for the year caded 30th Fuse 2024 which comprise
the Statement of Comprehensive Income, Statement of Financal Position, Statement of Changes in Equity, Siatement of
Cash Flows and Notes to the Financial Statements, including a surnmary of sigmificant accounting policies. The financial
repontiug framework that has been applied in their preparation is applicable Iaw and Usited Kingdom Accoumting Standards,
including Fisancial Reporting Standard 102 The Financial Reporiing Stadard applicable in the UK and Republic of Ireland'
(United Kingdom Generally Acccpted Acommting Practice).

Tn our opinion the Snancial statexnends:

- give a true and fair view of the state of the company's affairs as at 30th une 2024 and of its loss for the year then ended;
- have been propesly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have heen prepared in accordance with the requircruents of the Campanies Act 2006.

Baszis for opinion

We conducted cur audit in sccordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable Iaw. Our
responsibilities 1mder thosc standands are fimther described in the Auditors' responsibilities for the audit of the finameial
statements section of our report. 'We are independent of the company in accordmee with the ethical requiremnents that are
relevant to our audit of the financial statements in the UK, inchiding the FRC's Fthical Standard, and we have fulfilled our
other cthical responsibilifies in accordance with these requirements. We belicve that the audit evidenee we hiave obtained is
sufficient and appropriate to provide a basis for our opinion

Conclusions relzting to going concom
‘We draw your attention lo the Emphasiz of matter below.

Exmphaxix of matter

‘We draw altention 1o Note 2 o the foancial stalements which explains that the directors fntend to liquidate the company and
therefore do not consider it to be appropriate to adopt the going concem basis of accomting in preparing the fnancial
staternents, Accordingly the financial stalements have been prepared on a basis other than going concern as desaribed in
Note 2. Our opinian is not modified in respect of this mater.

Other information
The directors are responsible for the other information. The other information comprises fie information in the Stratepic
Repori and the Report of the Directors, but docs not include the fnancial stafements aod our Report of the Anditars thereon.

Onrr opinion on the financial statennts does not cover the other information and, except to the extent oferwise explicitly
stated in our repart, we do not express any form of assurance conclusion theseon.

In connection with cur mudit of the financial statements, our responsibility is to read the other information and, in doiog so,
considr whether the other information is materially moousistent with the financial staloments or our knowlodge obtainad it
the audit or otherwise appears 1o be maierially misstated. ¥f we identify such material inconsistencies ar apparent material
misstatements, we are required o determine whether this gives rise to a matetial misstaternent in the fipancial statements
thamselves. If, based on the work we have potfocmed, we conclude that there is a roatexial misstatespent of this ofher
information, we are required to yeport that fact 'We have nothing to repart in this regard.

Opinions on ofher nxtters prescribed bry the Companies Act 2006

Inmruphﬁon.hasedunih:woﬂ:undcﬂakminﬂlewmofﬁmmﬂit

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the financial
statemnents are prepared is consistent with the financial statements; and

-~ the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.
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REFORT OF THE INDEPENDENT AUDITORS ¥O THE MEMBERS OF
RXRIBE PLO

Riztters on which we are requived do report by excepifon
n the light of the knowledge and onderstanding of the company and jis environment oblained io the course of the audit, we
have not identificd malesial misstatements in the Straiepic Report ox the Report of the Divectors.

We have nothing fo repest in respect of the following matiers where the Companies Act 2006 requires us (o repod fo you if,

in aur opinion:

- adequate sorounting records have not been kept, or ehums adequate for our audit have net been received from branches
nof visited by ns; ar

- the financial statemenits are nof in sgreement with the zocounting records and retums; or

- cerfain disclosies of directors’ remunevation specified by Iaw are not made; or

- we have not received all the information and exxplanations we require for our aodit.

Resporaibilities of directors

As explaired moge fitlly in the Statement of Dircctors’ Responsibilities set out on page fou, the directors are responsible for
the propamtion of the financisl statewents and for being satisfied that they give a bme and fair view, and for such infernal
control as the directors determine necessary fo enable the propamation of financial statersents thut are free from material
missiafement, whether due to frsud or ervor.

In preparing the Anancisl statements, e directors are responsible for assessing the conpany's ability to continus as a going

concem, disclosing, as applicable, matters related to gofng concemn and vsing the going concem basis of accomting unless
the directors cither intend to Hquidate the company ur to cease operations, or have no realistic alternative but to do so.
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REFORTY OF THE INDEFENDENT AUDITORS TO THE MEMBERS OF
XITRIEE FLC

Anditers® responsihilitics for the andit of the Anancial statemenis

Our objectives are to obtain reasonsble asswrance about whether the financial statements as & whole are free fiom material
misstalement, whether due to fraud or enor, and o issue 3 Repodt of the Anditors that inchudes our opinion.  Reasonzble
assurarce is a bigh level of assurance, bt is Dot a guarantee that an mdit conducted in accordance with ISAs (UK} will
always defect a material misstaternent when it exists. Misstaternents can arise from frand or emor and are considered material
if, individually or in the agprepate, they could reasonably be expected to infloence the economic decisions of usess taken o
the hasis of these financial statements,

The extent to which vur procedures are capable of detecting imepnlarities, inchufing fraud is detailed below:

Discussions where beld with and enquiries made of mansgement and those charged with povernance with a view o
identifying those laws and regulations that could be expected to have a matesial imopact on the financial statements. During
the engagement team briefing the outcames of these discussions and enquiries were ahead with that tears, as well as
consideration as in where and how fravd may ocenr in the entity,

The following laws and regulations were identificd as being a significance to the entity.

~ Those laws and regulations considered to have a direct effect on the financial statements inclnde UK financial reporting
standands, company law, 12x and pensions legislation.

« It is considercd that there are no Iaws and regulations for which non-compliance may be findamental to the operating
aspecis of the business.

Audit procedures undertaken in response to the potential risks relating to fregularities (which include frand and
nm-compliznce with laws and regulations) comprised of inquiries of anagement and those charged with govemnance a5 o
whether the enlity complies with such laws and regulations; enquides with the same conceming any actsal or potential
litigation or claims; inspection of wlevant legal comespondence; review of board minutes; iesting the appropoateness  of
enfries in the nomipal ledger, inchuding journal entries; reviewing transactions around the end of the reporting period; and
the pexformance of analytical procedures to ideatify wnexpected movements in acconnt balances which muy be indicative of
frand,

No instances of material non-compliance were identified. However, the likelihood of detecting frregularities, inclhuding fraud,
is limited by the inherent difficully in defecting fregularities, the effectiveness of the cntitys controls, sod the patre, tiing
and extent of the audit procedures performed. Tiegularities that result from fraud might be inherenily more difficult to detect
than ioepularities that result from exvor. As explained above, there is an wmavoidable risk that material misstalements may
ot be defected, even though the mudit has heen planned and perfonmed in accordance with ISAs (UE).

A fimther description of our responsibilities for the mudit of the financial statements ig focated on the Financial Reporting
Council's website at www.Bc.orguk/auditorsresponsibilities. This description forms part of our Report of the Anditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBRERS OF
XIRIBE PO

Dse of vux vepart

This report is made solely to fhe company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Compemies
Act 2006. Onr andit work has heen ndesinken so that we might state to the company's members those maifers we axe
:eqlﬂmdtosla!emﬂmminaxzpmtuﬂheAndﬂmandfoxmdhﬂ‘pmpose.Toﬂmﬂ:]lwtexk:npenniltcdhy}sw,we do
mtameptorassmmmspmlsihﬂitymanyumnlherihanthemmpmyandlhemmpﬂny’smnbmsasabody,formu amalit
wuotk, for this repard, or for the opinicns we have formed.

for and on behalf of Stein Richands
Chartered Accountants and Statutory Anditor
10 London Mews

Paddmgton

LONDON

W2 1HY

( @
Rabert Nisscn F.C.A. (Senior Stahutory Auditar) . \}aﬁ(?'!\,/

28th March 2025
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XARIBE PLC

STATEMENT OF COMPRENENSIVE
INCOME
FOR THE YEAR ERDEID 30TH JURNE 2074

Year Exmied
30.6.24
Noles £
TURNOVER 3 320
Adminisirative expeanses 2ETLIET
OFERATING LOSS 5 @2TTADT)
Armounts wiilten off investments/loans 6 3,759
(2,281,166)

Inierest payable and similar expenscs 7 &
LOSS BEFORE TAXATION (2,281,172}
Tax on lass B -
LOSS FOR THE FINANCIAL YEAR (2,281,172)
OTHER COMPREHENSIVE INCOME -
TOTAL COMPREHENSIVE LOSS FOR
THE YEAR (%:281,172)
Prior year adjustent 9 (448,805)
TOTAL COMPREHENSIVE LOSS SINCE
LAST ANNUAL REPORY

(2,729,377)

The notes form part of these financial statements
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Period
.12
fo
30623
s restated
£

142

4,685,511

(4,685,369)

402,952

(5,088,321)

41,296

(5,129,617)

(5,129,617)

(5,129,617)




STATEMENT OF FINANCIAL FOSTEFON

30TH JUNE 3024
30.6.24 30.6.23
as resialed
Moles £ £ £ £
FIXED ASSELS
Tatagible assels i6 z 2
Investmenis 13 161 78
163 80

CURBRENY ASSETS
Tcbtors 12 11,243 121,891
Cash and cash cquivalents 376,324 6,102

387,567 127,993
CHREDETORS
Amoumnis falling due within ene year 13 4806458 7,251,919
MET CUBRENT LIABILITIES (4,418,8%1) (7,163,926}
TOTAL ASHETS LESS CURRENT
TIABIEITIES {4,418,728) (7,163,846}
CAPITAL AND RESERVES
Called up share eapital 16 253,122 267,303
Share premium 17 &489.965 1,485.402
Retmined eamings 17 (11,261,815) (8970,643)

SHAREHOLDERS' DEFICIT . 418,728} {7.163,846)

The financial statements were approved and authorised for issue by the Board of Directors and authorised for issue an
28th March 2025 and were signed on is behalf by:

The noles form part of these financial statements
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XTRIBE Fi.C

STATEMENT OF CHANGES IN EQUITY
FOR TEE YEAR ENDED JTH JONE 2024

Coalled wp
share Retmimed Share Totzk
capital earmings prewsiom equity
£ £ £ £

Ralance at Ist Jaonary 2022 267,305 (3,791,026) 1,489,497 (2,034,229)
Changes in equity
Total comprehensive loss - (4,680,812) - (4,680,812)
Balance st 30th June 2023 267,305 (8471,838) 1,489,452 (6.715.041)
Prior year adfustment - {448,805) - (443,805)
As restated 267,305 (8.920,643) 1,489,492 (7,163,346)
Changes in equity
Issue of share capital 25,817 - 5,000,473 5,026,290
Total comprehensive loss - (2,281,172) - {2,281,172)
RBalnnce at 30th June 2024 293,122 (11,201,815} 6,489,965 (4418,728)

The notes form part of these financial statements
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XIRIBE FI.C

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30TH JUNE 7024

Peniod
1.1.22
Year Ended to
30624 30623
as restated
Notes £ £
Cash flows firom operating activities
Cash penerated from operations bra | “.832,813) 376,884
Intesest paid {6} (41,296)
Net cash frum operating activities (4,832.819) 335,588
Cash flows from fnvesti it
Purchase of ntangible fixed assets (48,437) (168,064)
Purchase of fxed assel investments 83) -
Net cash from investing activitics (48,520) (168,064)
Cash Bows from financing activitics
New loans in year 225315 -
Loan repaymenis in year - (167,918}
Share jasue 5,026,290 -
Net cash firun Gnancing activilies 5,251,605 (167.918)
Increase/{decrease) in cash 2nd cash equivalents 370,266 (3%4)
Caxh and cash equivalents at beginning of
year 2 6,058 6,452
Cash and cash equivaknts at end of year 22 376324 6,058

The notes form part of these financial statemenis
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XIRIRR FiC

ROTES TO THE FINARCIAL, STATEMENES
FOR THE YEAR ERDEN 30T H JONE 2024

STATUTORY INFORMATION

Xiribe Pl is a privale compasy, registered in England and Wales. The company's registered yumber and registered
office address can be formd on the Company Information page.

ACCOUNTIRG POLICIES

Basis of prepariog the financial stafements

These financial stalements have heen prepared in accordance with Financial Reporting Standand 102 *The Financial
Reporling Standard applicable in the UK and Republic of Ireland® and the Companies Act 2006, The financial
staternents have been prepared under the historical cost convention.

Going concemm

The financial statements are prepared on a basis other than that of the poing ¢omcem as the directars mfend to
lifjuidate the compary once the business restructuring is completed This basis inchufes, where applicable, writing the
company’s assefs down to pot realisable valire. No provision has been made for the firure costs of terminating the
business mmless such costs were conmmitted at the reporting date.

Preparation of consolidated fuancial statements

The financial stalementy conlain information abomt Xinbe Plc as an individeal company and do mot contain
cansalidated finaneisl information as the parent of 2 group. The company is exempt under Section 399(2A) of the
Companies Act 2006 from the requirements to prepare consolidated financial statemends.

Turmover
Turnover is measured as the fair value of the consideration received or receivable, excluding value added tax.

Fees receivable are recognised in the period in which the services are provided as per the contract.

Softerare development costs
Intanpible asscts arc measmred at cost less acoummilsted amortisation and any acommulated impa losses.
Impamment

Cosis relating lo the software development are capitalised as they are separsicly identifiable and are mxpected to
generate fuhne benafits.

Amartisation is calenlated so as to write off the cost of an asset less its estimated residnal value, over the wusefil
economic life of that asset as follows:

Software development cosis: against Incamne arising,

Demain aame
Costs relating to the acquisition of the damain name are capitalised and is expected to generate fisture benefits.

Amortisation is calenlated so as to wrile off the cost of an asset less its estimated resideal value, over the wscfi
ecanomic life of that assel as follows:

Domain Name: agzinst income arising.

Investments in subsidiaries

Investments in subsidiary undextakings are rccopnised at cost less any provision for impainment.

Taxation

Cunrent. taxes are based on the results shown in the financial statemests and are calenlated acconding to the local tax
miles, using tax rates enacted or substantially enacted by the statermnent of financial position date.
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XIRIBE FELO

NOYES TO THE FINANCIAL STATEMENTS - confinsed
FOR THE YEAR ENDED 3016 JUNE 2624

ACCOUNTING POLICIES - contianed

Defesved tax

Defesyed tax it recogaised in respect of all fiming diffevences that have originated it not revered af the stalement
of finaniial positton date.

Timing differences arise frm the inclhusion of income and expenscs in iax ssscssmenis in pedods differont from
those in which they axe rocognised in financial stalements. Deferred tax is meanrod vsing tax rates and laws that
Bave been muscled or substantively enzcted by the year end and that are cxpected 1o apply to the rovessal of the
Gming difference.

Vanrelieved {ax losses and other deferred tax assels are recognised only to the extent that it is probshle that they will
Yre recovered spainst the reversal of defexred Lax Habilities ar other fittre taxable profits.

Foreign carrences

Assois and liabilitics I foreign cumencies are transiated info sterding at the ratcs of exchange ruling =t the stalement
of financial position date, Transactions in foreign correncies ave translated into sterling at the rate of exchange raling
at the date of transaction. Exchange differences are fsken into acoount in amiving at the cporating result.

Firancis] arscis
The company's principal financial assots consist of eash and casht equivalents and trade deblors. Trade debtors are
measured initially at trnsaction price and subsequently at amortised cost.

Financial ahilities and equity isstruments

The company's principal fiancial Liabilities inchide trade croditors, olber loans, convertible bouds and  accroals
which are measured initially at transaction price mul subsequently at amaortised cosl.

Cash and cash equivalents

For the purpose of the cash flow sialenent, cath and cash equivalents comprises cash in hand and deposils held on
call with the bank, all of which ar: available for use by the company unless otherwise stated.
Iapairmend of fixed assels

Al each roparting date fixed assets arc revicwed to detenmine whether thers i any indication that those asscts have
suffered an impairnent foss. If there is 2o indication of possible impsicment, the recoverable amount of any affected
asscl Is estimated and comypared with its carrying amount. ¥ estimated. recoverable amount is Jower, the canrying
smonat is reduced to ils cotimated recoverable amomt, and an impatrment loss is recognised tnmediately in profit or
loss.

If an impaimment Joss subsoquently roverses, the cary amount of the assct is fnercased to the revised estimate of its
recoverable amount, it not in excess of the amount fhat would have been determined had no impainment loss been
recognised far the asset in priox years. A reversal of an impairment loss is secognised immediately io profit or loss.
TORNOVER

The tepover and Joss before taxation are atinbutsble to the one principal activity of the cempany.

The entire hmmover is attrisdable to peographical markets outside of the Uniled Kingdom.
FMPLOYEES AND DIRECTORS

‘There were no stalf costs for the year ended 3¢th June 2024 nor for the period ended 30th June 2023,

Page 15 continyed...




6.

XTRIBE PILC

NOTES TO THE FINANCYAL STATERENTS - continged
FOR THE YEAR FNIED 30TH JUNFE 3024

EMFPLOYEES AND BIRECTORS - contizued

The average mmober of employees during the year was as follows:

Period
1.1.22
Year Ended to
30.6.24 306823
as restated
Managememt 5 6
Pesiod
1122
Year Ended to
30.6.24 36.623
as restated
£ £
Directors’ reommeratim - -
The directors of the comparry are considered 1o be the kzy management personne] of the company.
OFERATING LOSS
The operating Ioss is stated after charging/{(crediting):
Period
1.122
Year Ended to
30624 30.623
as rostated
£ £
Software development cosis amnrfisation - 3,321
Pomain Name amorfisation - 2,884
Aunditors' rennmeration 16,050 8,850
Forcign exchmge diffcrences (d0,834) 94,695
AMOUNTS WRITTEN OFF INVESTMENIS/L.OANS
Period
1.122
Year Ended to
30624 30623
as restated
£ £
Ammuts writien off
investmenis - 84,204
Lo:ns writhm off 3,759 318,748
3,759 402,952
Page 16 cantimmed...




HIRERK FI.C

NOTES TO THE FINANCIAL STATFRENTS - confinged
FOR THE YEAR ENDER 30T H JUNE 2024

INTEREST FPAYARBLE AN SIMHTL AR FXPENSES

Yerdod
1.122
VYear Kadod to
30.6.24 30623
as yestated
£ £
Bank interest [ -
Loan iferest - 41,296
[ 41,296
TAXATION

The company has trmding Iosses of £9,210,533 available to cary forward against future profits.

Na defered tax asset provision for £2,302,633 has been xecopnizsed in respect of tax losses as it is ot known when
such an asset would become recoverable.

FRIOR YEAR ADJUSTMENT

For the year ending 30 Fune 2023 the company incorectly reparied resulis fur the fivancial year.

Administrative expenses were understated by £448,805 on the Statement of comprehensive income. Net Labilities
ware understated by £448,805 in Statement of fnancial position. These emors were due to an ynderstatemont  of
accruals and impainment of intangible fixed assefs.

These moors represents a priar year adjustment in the Statement of comprehensive income, Statement of fnancial
position and Stateavent of changes in equity.

Opening profit and loss Teserves to this years fimancial statements (ic. at 1 July 2023) have been amended by
£448,805, resnlting in a cumulalive impact an the retaimed eamings as previcusly siated at 30 ime 2024,

Page 17 continoed..
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XTRIBE PLC

NOTES TO THE FINARCIAL STATEMENIS - confinwed

FOR THE YEAR ENDED 30TH FUNFE 7074

INTANGIBLE FIXED ASSETS

(At 30th June 2024
AMORTISATION
At 1st Fuly 2023
and 301th June 2024

NET BOOK VALUE
At 30th hune 2624

At 30th hune 2023

Software
development

ABA37
(#8437)

L] ‘ ¥

=

FIXED ASSET INVESTMENTS

COST

At 1st Yuly 2023
Additicus
Disposals

At 30th Junc 2024

PROVISIONS
At 1st Jaly 2023

At 30th ime 2024

NET BOOK VALUE
At 30th hine 2624

At 30th me 2023

Papge 18

Elomain

]

=

Totak

12,508
48,437
(48437)

12,508

]




KXIRIEE FLC

NOTES TO THE FINANCIAL STATEMENIS - continued
FOR THE YEAR ENDED 30TH JONE 2624

DERTORS: AMOUNES FALLING DUE WITHIN ONE YEAR

30.6.24 30.6.23
as restated
£ £
Amuounts owed by group wnderfakings - 97,789
VAT 10,738 12,128
Prepayments and aconied income 505 11,974
11,243 121,891

Amounts owed by group underizkings are unsecured intercst free loans and repaysble on demand.

CREDITORS: AMOUNTS FALLING DUY. WITHIN ONE YEAR

30.624 30.6.23
as restated
£ £

Bank Joans and overdrafls (sce note 14) - 44
Other loans (sec note 14) 55,213 390,443
Trade creditors 1,233,670 1,351,123
Amounts owed to group inderiakings 464,553 1,797
Other creditors 341,180 341 065
Shareholders loans 1LIZ21978 4,716,747
Funds in advance for share issue 749,638 -
Accruals and deferred income 840,226 490,700

4,806 458 7,291,919

The sharcholders Ioans and amounts owed to proup underfakings are interest free and unsecured with no  foomal
repayment terms.

LOANS

An analysis of the maturity of loans is given below:

30.6.24 30.623
as restated
£ £
Amomis falling due within one year or on demand:
Bank overdrafis - 44
Other loans 55,213 300,443
55213 390,487

Inchuded in loans falling due within ene year are $50,000 secured convertible loans dated May 2019 with an ammal
inderest rate of 105%. This loan iz convedible at fhe holder’s aptiom into commmon shares of the company equal to the
preater of 75% of the fair market value and in o case shall the conversion price be less them $4.50. This convetible
loan is secured over the company’s tmgible and intangible asseds (except patents, patents applications and
tradennarks) and a seouxity agreement executed by the company pranting a sesiority inferest in these assets.

Page 19 contimued. ..
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XIRIBE PLC

NOTES TO THE FINANCIAL STATEMENTS - coniineed
FOR THE YEAR ENDEDR 30TE JUNE 2024

FINANCIAL INSTRUMENTS

The financial assets measured at amesdised cost as at 30 June 2024 are in the sum of £11,243 (2623: £121,891). This
comprises of other debtors and loans to group underiakings.

The fmancial habiliies messre at smortised cost as at 30 June 2024 are in the swm of £4,806458 (2003:
£2,291,919). This comprises of trade and other creditors and loans from group underiakings,

CALIED UF SOARE CAPITAL
Allotted, issned and filly paid:
Numbes: Class: Momminal 30.6.24 30623
valuc: as yestated
£ £
10,664,562 Ondinzry £0.0276 293,122 267,305

©63,562 Ordinary sharcs of $0.0340 each were allotted as fully paid at a premivm of $6.5374 per share on 23
February 2024,

The company’s Osdinary share capital as at 36 une 2024 is $362,595 (2023; $329,834),

RESERVES

Hetained Share

earnings premiwm Tolak

£ £ £
Al 1st July 2023 (BA71,838) 1,489,492 (6,982 346)
Prior year adjustment (448,805) (448, 805)
(3,320,643} (7431,151)

Deficit for the year @.281,172) (@.281,172)
Cash shsre issue - 5,000,473 5,000,473
At 30th fune 2024 {11,201,815) 6489965 4,711,850}

OFF-BALANCE SHEET ARRANGEMENTS
The company does not have any off-balance sheet arrangements as at 30 une 2024.

RELATED PARTY DISCLOSURES

Xixiby Coroap 1.1.C - A subsidiary compamy
During the year, loan of £464,553 (2023: £nil} was reccived.

Inchuded in the amounts due to related party is £464,553 (2023: £ail).

Fhronesis Consulting Sagl - A company in which Mr E Dal Monic has a matexial inferest.

30624 30.6.23
as restated
£ £
Consultancy fees 274,081 -
Amaount dve to related party - 3482

Page 20 contimed ..




XTRIBE FL.C

KOTES L0 THE FINANCIAL STATEMENES - confineed
FOR THE YEAR ENDED 3¢1H JONE 2024

Silbistes. Uno SA - A conspany in which R E Dal Monie has & materjal interest

30.6.24 30,623
as restated
) £ £
Loans repaid to the company - 317,380
Wir E Dal Monte- Birector
30.6.24 30.623
as restated
£ £
Lazns given to the company 1,026,044 3474813
E.oans repaid by the company (4,672,096) -
Amomt due to relaled party 1,070,695 4,716,747
Xiribe GSA Corp. - A suhsidiary company
3624 30.6.23
as rostated
£ £
Leans given to the company - 53,498
Loans repaid by the company - 315,154
X-Solution s - A snheidiary company of Xtribe USA Corp.
30.6.24 30.623
as restated
£ E
Expenses recharged 753466 1,945,96]
Losns repaid by the comparry 53,524) 93,524
Amount due to related party 817,304 931,291

ULTIMATE CONYTROLLING PARTY

There is wo ultimate controliing party in the cinrent and the previous year.
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XIRIBE FL.C

NOTES TO THE FINANCIAT, STATEMENTS - confineed
FOR THE YEAR FNDED 35TH YUNE 2024

BECONCILYATION OF LOSS BEFORE TAXATION TO CASH CENERATED FROM OFERATIONS

Period
1122
Year Exnded to
30.6.24 30.6.23
restated
£ £
Loss befre taxation @281,272)  (5,129:617)
Depreciation charpes - 6,205
Noz-cash movement in invesimenls - 73,807
Noz-cash movement in subsidiary loans - 335,745
Janpairment of intangible asscts 48437 1418424
Finance costs 6 41,294
(2,232,729} (3,252,140)
Decrcase/{increase) in frade and other debtors 12,859 {22,331)
(Decreasc)merease in frade and other ereditors (2,612,943) 3,651,355
Cash generated from opeyations (4,832,813) 376,884

CASH AND CASHEQUIVALENTS

The amoumts disclosed on the Siatcment of Cash Flows in respect of cash and cash equivalents are in respeet of these
Statement of Finemcisl Posifinn amounts:

Year ended 30th Jone 2024
30624 1.7.23
£ £
Cash s eash equivalents 376324 6,102
Bank overdrafls - (@1)
376,324 6,058
Period ended 30th June 2023
30623 1.1.22
as restated
£ £
Cash and cash equivalents 6,102 6493
Bank overdrafls 44 (41)
6,058 6,452




XTRIRF FLC

KNOTES TO THE FINANCYAL STATEMENTS - confineed
R THE YEAR ENDED 30TH JUNE 2024

ANALYSES OF CHANGES IN NEY (DEBT)FUNEBS

A£1.7.23 Cash flow AL30524
£ £ £
Net cash
Cash and cash equivalents 6,102 370,222 376,324
Bank overdrafls (44 44 -
6,058 370,265 376,324
Debt
Debts falling due within 1 year 350,443) 335230 (55,213)
(350,443) 335,230 (55,213)
Totzl (384,385) TO5A496 321111
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